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U.S. Department of Transportation 
“Asset Management Primer” 

Asset management is a systematic process of 
maintaining, upgrading, and operating physical assets 
cost-effectively.  

The American Public Works Association Asset 
Management Task Force a methodology needed by those who are responsible 

for efficiently allocating generally insufficient funds 
amongst valid and competing needs.”

AUSTROADS 
“Strategy for Improving Asset Management Practice” 

( )

a comprehensive and structured approach to the 
long-term management of assets as tools 
for the efficient and effective delivery of community 
benefits.”

AUSTROADS 
“Integrated Asset Management Guidelines for Road 
Networks”

IAM

Integrated Asset Management (IAM) is a process for 
ensuring the requirements of road agencies, road users 
and other stakeholders are clearly understood and 
integrated into an asset management framework that 
optimises the outcomes achieved from policy and 
investment decisions.

Department for Transport, Local Government and the 
Regions
“Implementation of Asset Management Plans  
and Corporate Capital Strategies: Baseline Report” 

Asset management planning has been defined as 
"optimising the utilisation of assets in terms of service 
benefits and financial return", where the term assets 
refers to land and buildings.
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